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Financial information for the third quarter 2020 
 

• Net sales amounts to KSEK 2,096 (2,420) 

• Income after financial items amounts to KSEK -11,787 (-7,473) 

• Earnings per share amounts to SEK -0.20 (-0.14) 

 

Financial information for January-September 2020 
 

• Net sales amounts to KSEK 5,843 (4,023) 

• Income after financial items amounts to KSEK -33,420 (-24,650) 

• Earnings per share amounts to SEK -0.58 (-0.48) 

 

 
The increased access to hospitals towards the end of the quarter meant that September’s sales were the best 
ever in Senzime’s history. In the first three quarters of the year, sales increased by 45 percent compared to the 
same period in 2019. Sales from all regions contributed to the result. 
 
In Switzerland and the UK, we see example of hospitals that have upgraded from analog monitoring technology 
to our digital TetraGraph® system. Contributing factors to this have been demands for higher precision, ease of 
use and the ability to monitor in all types of surgery. We have about 20 clinical trials under way, which is 
particularly gratifying given that hospitals have been closed for company representatives for some time. 
 
It was also extremely important for us to sign a distribution agreement with The Surgical Company, which is one 
of the leading players in the French anesthesia market, after the end of the third quarter. This gives us quick 
access to the market, and we are about to deliver our first order to a university hospital in the country. In 
France, new clinical guidelines recently presented recommendations supporting the use of Senzime’s products in 
surgery. 
 
In South Korea, sales of our disposable sensors TetraSens® continue, which clearly demonstrates the leverage of 
our business model. I expect more orders for both TetraGraph®  and TetraSens® from South Korea during the 
year. 
 
In the US, we have gradually expanded our business and we have now reached the first level of establishment 
with a total of six employees in the team. We have succeeded in attracting cutting-edge expertise from leading 
global companies such as Medtronic and Masimo. We also work closely with our US distributors to complement 

http://www.senzime.com/


our direct sales model in certain regions. We have several ongoing clinical trials in the United States and further 
scheduled. 
 
As part of our new strategy to focus on the anesthesia monitoring market, we signed a licensing agreement with 
Italian Moss S. p.A. The deal gives Moss a 10-year license to manufacture and sell OnZurf® Probe on the 
European market. The agreement is expected to generate license revenue to Senzime of SEK 100 million over 
the period.  
 
We see strong underlying demand for our products and new clinical guidelines are advertised continuously in 
our favor. Every year, nearly 80 million operations with neuromuscular blockade are performed with the need 
for neuromuscular monitoring. Senzime stands ready to provide TetraGraph® system on a global basis. We do 
this with a combination of our own sales force and well-established distributors. We are building Sweden’s next 
export success in medical technology and advanced patient monitoring. Together we improve care and save 
lives. 
 
Uppsala, November 2020 
 
Pia Renaudin, CEO 
 
 
For further information, please contact:  
 
Pia Renaudin, CEO of Senzime AB  
Phone: +46 70-813 34 17, e-post: pia.renaudin@senzime.com 
 
Erik Bergman, CFO  
Phone: +46 73-58 81 59, e-mail: erik.bergman@senzime.com 
 
TO THE EDITORS  
About Senzime  
Senzime develops and markets systems, driven by unique algorithms and sensors, to follow patients ' nervous systems and electrical 
impulses – before, during and after surgery. The company's solution is called TetraGraph, a medical technology system that digitally and 
continuously measures the degree of neuromuscular blockade in the patient. The goal is improved clinical precision and simplified 
management in healthcare. By preventing complications and enabling healthcare professionals to follow health care guidelines and drug 
recommendations, TetraGraph contributes to shorter hospitalizations and lower health care costs – in a world where everyone wakes up 
safely after surgery. The vision is a world without narcotics-related complications. Senzime operates in growing markets that in Europe and 
the United States are valued in excess of SEK 10 billion. The company's shares are listed on Nasdaq First North Growth Market (ticker SEZI). 
FNCA Sweden AB, +46 (0)8-528 00 399, info@fnca.se,  is Certified Adviser for Senzime. www.senzime.com   

 
This information is insider information that Senzime AB is obliged to make public pursuant to the EU Market Abuse Regulation. 
The information was submitted for publication through the agency of the contact person set out above, on November 6, 2020, 
08:45. 
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